Check Figures for Tax Return Problem:
1.  Cost of Goods Sold (line 2)=280,000

2.  Total Income (line 11)=318,500

3.  Depreciation (Line 20)= 38,820

4.  Taxable Income (Line 30)=67,140

5.  Total Tax (Line 31)=11,785

6.  Tax Due (Line 34)=3,785

7.  Net income per books (schedule M-1 line 1)=53,315

